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City Council Bill No.12-0066 PILOT for Lexington Apartment

SUBJECT

This bill authorizes the Board of Estimates of Baltimore City to enter into

a Payment in Lieu of Taxes Agreement with Lexington Square Partners, LLC, its successors
or assigns, for a project encompassing approximately (i) 296 residential market rate rental
units and (ii) a structured parking facility containing approximately 650 parking spaces and
related improvements; generally relating to payments in lieu of taxes for the Lexington Square
development; and providing for a special effective date.

Fiscal Impact

The PILOT will provide 296 market rate apartments in the City along with a 650 car parking
garage. Based on estimates by the Baltimore Development Corporation, these structures will
increase City revenues in the form of parking, income and energy taxes.

Recommendation
The Finance Department defers to the Baltimore Development Corporation on City Council

Bill 12-0066.
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