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November 30, 2008

The Honorable President and
Members of the City Council
Room 400, City Hall

Attention: Ms. Karen Randle

City Council Bill #08-0219 has been introduced for the purpose of providing that
property tax credits applicable to the regular, citywide property tax do not apply to the
Supplemental Tax imposed in the Waterfront Management District; and providing fora
special effective date.

This Bill, if passed, will amend the language of the City Code concerning the
Waterfront Management District by removing the word “credit” from Section 8(b)(3)(ii) so
that property tax credits will not be applied to the supplemental tax bills.

Since there is no direct fiscal impact to the City, the Department of Finance has no
objection to the passage of Council Bill 08-0219.
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