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The Retirement Savings Plan of the City of Baltimore (“RSP”) Board of Trustees has reviewed
City Council Bill 14-0457 Employees’ Retirement System — Retirement Savings Plan —
Clarifications.

The provisions in the proposed legislation amend Articles 22 and 22A of the Baltimore City
Code. Article 22 governs the Employees’ Retirement System (“ERS”) while Article 22A
established and governs the RSP. The RSP Board of Trustees has no comment on the
provisions in the proposed legislation that amend Article 22, as the RSP Board of Trustees
has no purview over the Employees’ Retirement System.

The RSP Board of Trustees is vested with the responsibility for the general administration
and operation of the RSP, In addition, the RSP Board of Trustees is the trustee of plan

With that in mind, the RSP Board of Trustees has determined that the provisions of Council
Bill 14-0457 amending Article 22A are administratively feasible and do not prevent the Board
from continuing to provide for the administration and operation of the plan.




