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July 1, 2024

The Honorable President and Members 
  of the Baltimore City Council
Attn:  Natawna B. Austin, Executive Secretary
Room 409, City Hall
100 N. Holliday Street
Baltimore, Maryland  21202

           Re:  City Council Bill 24-0483 – Revenue Obligations – Stormwater Projects-Maximum 
                                                                  Aggregate Principal Amount 
 President and City Council Members:
	The Law Department has reviewed City Council Bill 24-0482 for form and legal sufficiency.  The bill would authorize increasing the maximum aggregate principal amount of the revenue obligations that may be outstanding, as of June 30 of each year, under Ordinance 18-174, as  amended, by the City to finance or refinance stormwater facilities and, in that connection, amending and restating sections of Ordinance 18-174; providing for a special effective date; and generally relating to the issuance and payment of revenue obligations.

The General Assembly has given the City the authority to issue revenue obligations and refunding obligations pursuant to Section (50) of Article II of the City Charter.  City Charter, Art. II, § (50).  State law would also allow the City to issue bond anticipation notes in advance of the sale of revenue obligations for the same purposes.  Md. Code, Local Gov’t., §19- 211, et. seq.  None of these obligations would become debts of the Mayor and City Council of Baltimore or pledge the City’s credit or taxes.  Since the bill conforms to the requirements of the City Charter and state law, the Law Department approves it for form and legal sufficiency.

                                                                  Sincerely,
                                                                 [image: ]
                                                               Elena R. DiPietro	  


cc:  	Ebony Thompson, City Solicitor
Nina Themelis, Mayor’s Office of Government Relations
	Hilary Ruley, Chief Solicitor
	Ashlea Brown, Chief Solicitor
	Michelle Toth, Assistant Solicitor
         Ahleah Knapp
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