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CCB 14-0320 authorizes the City to acquire
Red

construct_iqn of the Baltimore ine Transit, [t is understood that all sources for easement

The bill details a ljst of about 500 targeted properties that are to be impacted by the

construction of the Red Line, Of these 500 properties, 15 are €xempt and thus have no
bearing on the fisca] impact.

liability.
Table 1: Properties by Type of Acquisition
# of Current City
Type of Interest Properties Taxes
Partial Acquisition, Subterranean Easement, Temporary and Perpetual Easement 132 $1,:g:,§:;
Perpetual Easement 14: = 652,124
Subterranean Easement =L 51.040.907
Temporary Construction = 1595’775
Total Property Acquisition : =
Unidentified = = T
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Fiscal Impact

The fiscal impact of the Red Line is determined by the following components:

» There are ten properties that are to be fully acquire representing a $96,776 loss in City
property taxes.

e Through a pro rata analysis of the square footage of lands acquired and the
corresponding assessed land value, it was determined that another 132 properties that
are partially acquired, would result in about a $4,900 tax loss to the City. Twelve of
these properties are currently exempt from taxation.

e There is also a potential loss in tax revenue from properties that have temporary
construction easements, perpetual easements or subterranean easements. These
easements may result in lower property values and therefore lower tax revenues.
Until post-easement assessments are performed on these property it is not possible to
estimate the impact on property values and the resultant tax loss.

Finance Department Position

The Finance Department supports Council Bill 14-0320.
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