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BILL SYNOPSIS

Committee: Committee of the Whole

Legislative Oversight: LO 23-0049

Structural Imbalance — Fiscal Year 2025

Purpose:

For the purpose of having the Department of Finance (Bureau of Budget and Management
Research) to present and discuss the projected structural imbalance for the City of Baltimore in the
amount of approximately $100 million; to include the major drivers and/or causes of the imbalance.

Agencies/Organizations Reporting

Department of Finance, Bureau of Budget and Research Management (BBMR)

Background

Fiscal Year 2025

July 1. 2024 through June 30, 2025

The Department of Finance, Bureau of Budget and Management Research is projecting a huge
budget deficit for the City of Baltimore beginning in Fiscal Year 2025.

On Thursday, December 14, 2023, representatives from BBMR will come before the entire Council

(Committee of the Whole) to present and discuss this projected deficit; to include identifying the
major drivers and trends contributing to the projected deficit.!

The hearing will give the entire Council the opportunity to be briefed and hear the same information
at the same time.

! Dexter Lockamy, President’s Office-Baltimore City Council



Additional Information

Fiscal Note: Approximately $100 million deficit projected for fiscal year 2025.
Information Source(s): Staff to President Mosby’s Office?
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Analysis by: Ma{rguerite M. Currin Direct Inquiries to: (443) 984-3485
Analysis Date: December 12, 2023
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