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The Honorable President and
Members of the City Council
City Hall Room 400

100 N. Holliday Street

City Council Bill 08-0085 Bond Issue—School Loan - $43,000,000, has been submitted to
the City Council for the purpose of authorizing the Mayor and City Council of Baltimore
to create a debt, and to issue bonds for the purpose of providing said loan. This
ordinance, if approved, will permit the City to submit a ballot question, describing this
loan and requesting authorization from the legal voters of Baltimore City, at the General
Election to be held in Baltimore City on Tuesday, November 4, 2008.

The ordinance is supported by Resolution II approved by the members of the Maryland
General Assembly representing Baltimore City, and by a Resolution, and subsequent
actions, of the Board of Finance, endorsing the FY 2009-2014 Baltimore Capital
Improvement Plan.

On the basis of these actions, the Bureau of Treasury Management recommends
favorable consideration and approval of this legislation.
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