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7KH�SXUSRVH�RI�WKH�%LOO�LV�WR��DPRQJ�RWKHU�WKLQJV��DPHQG�WKH�)RUHVW�DQG�7UHH�&RQVHUYDWLRQ�
SURYLVLRQV�RI�$UWLFOH���RI�WKH�%DOWLPRUH�&LW\�&RGH�WR�FRPSO\�ZLWK�QHZ�6WDWH�UHTXLUHPHQWV�DQG�WR�
FRRUGLQDWH�ZLWK�RWKHU�&LW\�HQYLURQPHQWDO�UHTXLUHPHQWV��DOLJQ�ZLWK�H[LVWLQJ�SROLF\��UHGXFH�WKH�
DPRXQW�RI�ODQG�WKDW�WULJJHUV�D�UHYLHZ�WR�FRQIRUP�ZLWK�JUDGLQJ�RU�EXLOGLQJ�SHUPLWV��DQG�WR�UHTXLUH�
WKDW�WKH�)RUHVW�6WDQG�GHOLQLDWLRQ�EH�DQ�HOHPHQW�RI�RWKHU�UHYLHZV��LQFOXGLQJ�VHGLPHQW�DQG�HURVLRQ�
FRQWURO�
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7KH�&LW\¶V�)RUHVW�&RQVHUYDWLRQ�SURJUDP�ZDV�HVWDEOLVKHG�LQ������DV�UHTXLUHG�XQGHU�WKH�0DU\ODQG�
)RUHVW�&RQVHUYDWLRQ�$FW����7KHVH�UHTXLUHPHQWV�DUH�IRXQG�XQGHU�$UWLFOH���^1DWXUDO�5HVRXUFHV`�
'LYLVLRQ�,9�RI�WKH�%DOWLPRUH�&LW\�&RGH�DQG�LV�VXSSRUWHG�E\�WKH�%DOWLPRUH�&LW\�)RUHVW�&RQVHUYDWLRQ�
0DQXDO���7KH�'HSDUWPHQW�RI�3ODQQLQJ�DGPLQLVWHUV�WKH�SURJUDP��ZKLFK�LQFOXGHV�FRQGXFWLQJ�IRUHVW�
FRQVHUYDWLRQ�UHYLHZV�DQG�DSSURYDOV�DV�ZHOO�DV�PDQDJLQJ�WKH�IRUHVW�FRQVHUYDWLRQ�PLWLJDWLRQ�IXQG���
(QIRUFHPHQW�RI�WKH�)RUHVW�&RQVHUYDWLRQ�UHTXLUHPHQWV�DUH�XQGHU�WKH�SXUYLHZ�RI�WKH�'HSDUWPHQW�RI�
+RXVLQJ�DQG�&RPPXQLW\�'HYHORSPHQW���,Q�JHQHUDO��WKH�)RUHVW�&RQVHUYDWLRQ�UHTXLUHPHQWV�DSSO\�WR�
JUDGLQJ�SHUPLWV��VHGLPHQW�DQG�HURVLRQ�FRQWURO�DSSURYDOV��VXEGLYLVLRQV�DQG�GHYHORSPHQW�SODQV�IRU�
SDUFHOV��������VTXDUH�IHHW�RU�PRUH�LQ�VL]H��([HPSWLRQV�LQFOXGH�FHUWDLQ�URXWLQH�PDLQWHQDQFH�DQG�
UHSDLUV�DQG�HPHUJHQF\�SXEOLF�XWLOLW\�ZRUN�RFFXUULQJ�LQ�ULJKWV�RI�ZD\�

&LW\�&RXQFLO�%LOO����������LI�DSSURYHG��ZRXOG�DOLJQ�WKH�&LW\�&RGH�ZLWK�QHZ�6WDWH�UHTXLUHPHQWV�DQG�
ZLWK�RWKHU�VHFWLRQV�RI�WKH�&RGH��6RPH�RI�WKH�PRUH�QRWDEOH�FKDQJHV�DUH�DV�IROORZV�

'LYLVLRQ�,9�ZRXOG�QRZ�DSSO\�WR�SDUFHOV�WKDW�DUH�������VTXDUH�IHHW�RU�PRUH�LQ�VL]H��UDWKHU�WKDQ�
WKH�FXUUHQW��������VTXDUH�IRRW�RU�ODUJHU�SDUFHO��ZKLFK�DOLJQV�ZLWK�WKH�UHTXLUHPHQWV�RI�
6WRUPZDWHU�0DQDJHPHQW��6HGLPHQW�DQG�(URVLRQ�&RQWURO��DQG�WKH�&LW\¶V�/DQGVFDSH�0DQXDO��
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,Q�UHYLHZLQJ�WKH�OHJLVODWLRQ��WKH�3ODQQLQJ�&RPPLVVLRQ�DGRSWHG�DQG�UHFRPPHQGHG�DPHQGPHQWV�WR�
WKH�%LOO�IRU�D�WHFKQLFDO�FRUUHFWLRQ��WR�FODULI\�WKDW�RQO\�GLVWXUEHG�DUHDV�RI�FHUWDLQ�SDUFHOV�ODUJHU�WKDQ�
�������VTXDUH�IHHW��DUH�VXEMHFW�WR�DIIRUHVWDWLRQ�RU�UHIRUHVWDWLRQ��WR�FODULI\�WKH�VHTXHQFLQJ�IRU�
DIIRUHVWDWLRQ��UHIRUHVWDWLRQ�RU�VSHFLPHQ�WUHH�PLWLJDWLRQ��DQG�WR�SURYLGH�DQ�HIIHFWLYH�GDWH�RI����GD\V�
DIWHU�HQDFWPHQW��7KH�'HSDUWPHQW�ILQGV�WKHVH�DPHQGPHQWV�WR�EH�UHDVRQDEOH�DQG�DSSURSULDWH�
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7KH�'HSDUWPHQW�RI�3XEOLF�:RUNV�ZDV�RQH�RI�VHYHUDO�DJHQFLHV�WKDW�WKH�'HSDUWPHQW�RI�3ODQQLQJ�
FRQVXOWHG�SULRU�WR�WKH�LQWURGXFWLRQ�RI�&LW\�&RXQFLO�%LOO�����������7KH�SURYLVLRQV�RI�WKLV�%LOO�ZRXOG�
KDYH�VRPH�ILVFDO�LPSDFW�RQ�WKH�'HSDUWPHQW¶V�FDSLWDO�SURMHFWV�ZKHUH�ZRUN�RU�DFFHVV�DUHDV�ZRXOG�
UHTXLUH�WUHH�UHPRYDO��EXW�WKH�DPRXQW�LV�QRW�DQWLFLSDWHG�WR�EH�VLJQLILFDQW���7KH�'HSDUWPHQW�DSSUHFLDWHV�
WKH�QHHG�WR�XSGDWH�WUHH�UHSODFHPHQW�FRVWV�DQG�WR�DOLJQ�WKHVH�FRVWV�ZLWK�WKH�/DQGVFDSH�0DQXDO�DQG�WKH�
&ULWLFDO�$UHD�SURJUDP��
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7KH�'HSDUWPHQW�RI�3XEOLF�:RUNV�VXSSRUWV�SDVVDJH�RI�&LW\�&RXQFLO�%LOO���������DV�SURSRVHG�WR�EH�
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&ODULILHV�ZKLFK�DSSOFLDWLRQV�UHTXLUH�VXEPLVVLRQ�RI�IRUHVW�VWDQG�GHOLQHDWLRQ��VQG�ZKLFK�W\SHV�
RI�SHUPLWV�DQG�DSSURYDOV�UHTXLUH�D�IRUHVW�FRQVHUYDWLRQ�SODQ�
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7KH�WHUPV�³FULWLFDO�URRW�]RQH´�DQG�³VSHFLPHQ�WUHH´�DUH�GHILQHG��DQG�UHTXLUHV�QRWLILFDWLRQ�RI�
DGMDFHQW�SURSHUW\�RZQHUV�VKRXOG�GHYHORSPHQW�LPSDFW�VSHFLPHQ�WUHHV�DQG�IRUHVWV�ORFDWHG�RQ�
WKHLU�SURSHUWLHV��DQG
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DOLJQ�ZLWK�WKH�UDWH�DSSURYHG�IRU�WKH�/DQGVFDSH�0DQXDO�DQG�WKH�&ULWLFDO�$UHD�SURJUDP�
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